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(c) The Corporation will not ordi-
narily notify the submitter pursuant to
paragraph (a) of this section if:

(1) The Corporation determines, prior
to giving such notice, that the request
should be denied;

(2) The disclosure is required by law
(other than pursuant to 5 U.S.C. 552); or

(3) The information has been pub-
lished or otherwise made available to
the public, including material de-
scribed in § 706.21.

(d) The Corporation shall carefully
consider the objections of the sub-
mitter made pursuant to paragraph (b)
of this section and shall promptly no-
tify the submitter of any final deter-
mination regarding the release of the
information requested.

§ 706.32 Prior designation of business
information as privileged or con-
fidential.

In order to facilitate the Corpora-
tion’s determination of whether to dis-
close information submitted to it a
submitter may designate information
which it regards as confidential busi-
ness information entitled to exemption
from disclosure under 5 U.S.C. 552(b)(4).
Such designation may be made at the
time such information is submitted to
the Corporation or at any time there-
after. Each document, record or item of
information to be so designated shall
be clearly marked in capital letters:
PRIVILEGED BUSINESS INFORMA-
TION. In accepting documents, records
or any item of information so marked,
the Corporation shall not be bound by
such designation.
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Subpart A—General

§ 707.11 Purpose.
This part 707 is adopted pursuant to 5

U.S.C. 552a(f) to implement the provi-
sions of the Privacy Act of 1974, 5
U.S.C. 552a. This part 707 establishes
procedures for notifying an individual
whether any system of records of the
Corporation contains information per-
taining to him; the times, places, and
procedures to be followed by an indi-
vidual seeking access to records of the
Corporation containing information
pertaining to him, procedures to be fol-
lowed by an individual desiring the
amendment of any record of the Cor-
poration for making copies under this
part 707 of records of the Corporation
containing information pertaining to
him; and the fees charged by the Cor-
poration containing information per-
taining to an individual. Pursuant to 5
U.S.C. 552a(k), this part 707 also ex-
empts certain systems of records from
some of the provisions of 5 U.S.C. 552a.

§ 707.12 Definitions.
As used in this part 707, the terms

agency, individual, maintain, record, sys-
tem of records, statistical record, and rou-
tine use shall have the meaning speci-
fied for each such term in 5 U.S.C.
552a(a).

Subpart B—Notification; Access to
Records; Amendment; Fees

§ 707.21 Requests for notification of,
access to or copies of records.

(a) Whenever an individual desires ei-
ther notification of, access to or copies
of records which are maintained by the
Corporation and which may contain in-
formation pertaining to said indi-
vidual, he may submit such a request
to the Corporation in the form speci-
fied in paragraph (b) of this section.
Such request shall be addressed to the
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